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National Income and Product Accounts

On March 30, 2000, as part of the 11th comprehensive, or benchmark, revision of the national income and
product accounts (NIPA's), the Bureau of Economic Analysis (BEA) released revised NIPA estimates for 1929-58
and estimates of fixed assets and consumer durable goods for 1925-98. In addition, BEA released revised NIPA
estimates beginning with 1959 that incorporated three corrections and one previously announced methodological
improvement. (See "Improved Estimates of the National Income and Product Accounts for 1929-99" in this issue.)
The effects of the corrections and revisions on the NIPA estimates are discussed below, followed by an updated set
of NIPA tables that present annual estimates for 1995-99 and quarterly estimates for 1997-99.

NIPA series affected by corrections and revisions

The corrections, which begin with 1959, were to (A) real services furnished without payment by financial interme-
diaries, (B) private consumption of fixed capital and the capital consumption adjustment, and (C) the allocation
of indirect business tax and nontax liabilities by legal form of organization and by industry. The methodology
improvement, which begins with 1977, was to (D) gross product of nonfinancial corporate business and reflects the
use of a new industry-based price index for deflation.

Lists of the series and of the line items and columns of the NIPA tables affected by the corrections and revisions
follow.

A. For the correction to real services furnished without payment by financial intermediaries, the current-dollar
measures are not affected, but the other measures (including chained (1996) dollars, chain-type price indexes,
implicit price deflators, percent changes, contributions to percent change, and per capita) are affected. In tables
showing real (chained (1996) dollar) estimates, the residuals will also be revised if any of the detailed components
are revised. The following NIPA series are affected by this correction:

Gross Domestic Product and Related Aggregates
Gross domestic product (GDP)
Final sales of domestic product
Gross domestic purchases
Final sales to domestic purchasers
Gross national product (GNP)
GDP less motor vehicle output
GDP less final sales of computers
Gross domestic purchases less final sales of computers
Gross domestic purchases less food and energy
Gross business product
Gross honfarm business product
Gross nonfarm business product less housing
Gross farm product
Net national product
Gross domestic income
Gross national income
Net domestic product
Net business product
Net nonfarm business product
Net nonfarm business product less housing
Net farm product
Command-basis GNP
Command-basis exports of goods and services and income receipts from the rest of the world
Terms of trade
Services in GDP
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Personal Income and Outlays
Disposable personal income (DPI)
Per capita real DPI
Personal consumption expenditures (PCE)
PCE for services
PCE for "other" services
PCE for personal business services

PCE for services furnished without payment by financial intermediaries except life insurance carriers

PCE less food and energy

Government Current Receipts and Expenditures
Government consumption expenditures and gross investment
Federal consumption expenditures and gross investment
Nondefense consumption expenditures and gross investment
Nondefense consumption expenditures
Nondefense consumption expenditures for services
Nondefense consumption expenditures for "other" services
State and local consumption expenditures and gross investment
State and local consumption expenditures
State and local consumption expenditures for services
State and local consumption expenditures for "other" services

Foreign Transactions
Net exports of goods and services
Exports of goods and services
Exports of services
Exports of "other" services
Income payments to the rest of the world
Exports of goods and services and income receipts from the rest of the world

Other Measures
Final sales of domestic business
Ratio of private inventories to final sales
Ratio of nonfarm inventories to final sales
Intermediate goods and services purchased (farm sector)
Intermediate goods and services other than rent (farm sector)
Gross farm product
Net farm product

April 2000

B. For the correction to private consumption of fixed capital and the capital consumption adjustment, the current-
dollar measures, real measures, and other measures are affected. The following NIPA series are affected by this

correction:

National Income and Product
Consumption of fixed capital (CFC)
Private CFC
Capital consumption adjustment (CCAdj)
Net national product
National income
Corporate profits with inventory valuation adjustment (IVA) and CCAd]
Net domestic product
Net business product
Net nonfarm business product
Net nonfarm business product less housing
Corporate profits after tax with VA and CCAdj]
Undistributed corporate profits with IVA and CCAd]
Corporate CCAd]
Domestic business income
Corporate business income
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Domestic income

CFC of corporate business

Net product of corporate business

Domestic income of corporate business

CFC of nonfinancial corporate business

Net product of nonfinancial corporate business

Domestic income of nonfinancial corporate business

Corporate profits of nonfinancial corporate business with VA and CCAd;]
CCAdj of nonfinancial corporate business

Saving, Investment, and Other Measures

Net private domestic investment

CFC for private fixed investment

Net private fixed investment

CFC for nonresidential fixed investment

Net nonresidential fixed investment

CFC for equipment and software

Net fixed investment in equipment and software

Corporate profits with VA and CCAdj of domestic industries

Corporate profits with VA and CCAdj of financial domestic industries

Corporate profits with VA and CCAdj of nonfinancial domestic industries

Unit nonlabor cost (for nonfinancial corporate business)

CFC unit nonlabor cost (for nonfinancial corporate business)

Corporate profits with IVA and CCAdj (unit profits from current production) (for nonfinancial corporate busi-
ness)

Corporate profits after tax with IVA and CCAdj (unit profits from current production) (for nonfinancial corporate
business)

CFC of financial corporate business

CFC of nonfarm business

CFC of nonfarm business less housing

CCAdj for current-cost valuation

CCAdj for domestic corporate business for current-cost valuation

CCAdj for domestic financial corporate business

CCAdj for domestic financial corporate business for current-cost valuation

CCAdj for domestic nonfinancial corporate business for current-cost valuation

CCAdj for national income

CFC excluding imputations

C. For the correction to the allocation of indirect business tax and nontax liabilities by legal form of organization
and by industry, the following NIPA series (both current-dollar and real) are affected:

Gross product of corporate business

Net product of corporate business

Indirect business tax and nontax liability plus business transfer payments less subsidies of corporate business

Gross product of financial corporate business

Gross product of nonfinancial corporate business

Net product of nonfinancial corporate business

Indirect business tax and nontax liability plus business transfer payments less subsidies of nonfinancial corporate
business

Unit nonlabor cost (of nonfinancial corporate business)

Indirect business tax and nontax liability plus business transfer payments less subsidies unit cost (for nonfinancial
corporate business)

D. For the previously announced methodological improvement to the deflation of gross product of nonfinancial
corporate business (see page 13 in the October 1999 SURVEY OF CURRENT BUSINESS, real gross product and real net
product of nonfinancial corporate business (table 1.16), lines 36 and 38) and price per unit of real gross product of
nonfinancial corporate business table 7.15, line 1) are directly affected. In addition, all the other lines in table 7.15
are affected by the revision to line 1.
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Lines and Columns in NIPA Tables Affected by Corrections/Revisions

Table

number Lines affected

Columns
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Source of
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Sources of revisions:

A: Corrections to real services furnished without payment by financial intermediaries.
B: Corrections to private consumption of fixed capital.

C: Corrections to corporate indirect business tax and nontax liability.

D: Scheduled incorporation of new deflator for gross product of nonfinancial corporate business, as announced in the October

1999 SURVEY OF CURRENT BUSINESS.
* Lines other than those listed may also show small revisions.
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National Income and Product Accounts Tables

This section presents annual estimates for 1995-99 and quarterly estimates for 1997:1-1999:1V for nearly all

of the full set of national income and product accounts (NIPA) tables; these estimates were released on March 30,
2000, and include the “final” estimates for the fourth quarter of 1999. The estimates in these tables reflect the
revisions to the NIPA estimates beginning with 1959 that incorporate three corrections and a previously announced
methodological improvement (for a discussion, see page 32).
Tables 3.15-3.17, which will provide a new, simpler presentation of the estimates of government current
expenditures and gross investment by function, are not yet available. They will be presented in a forthcoming article

in the SURVEY OF CURRENT BUSINESS.

The annual and quarterly estimates for GDP and other major NIPA series for 1929-99 are presented beginning
on page 126 of this issue. The historical estimates for most of the NIPA tables are available on the BEA Web site at
<www.bea.doc.gov> and on the STAT-USA Web site at <www.stat-usa.gov>.

The tables contain annual, quarterly, and monthly estimates, indicated as follows:

A Only annual estimates
Q Only quarterly estimates

QA
MA

Table number and title

Summary Tables

Summary National Income and Product Accounts, 1998

Summary of Percent Change From Preceding Period in Real Gross Do-
mestic Product and Related Measures: QA.

Summary of Contributions to Percent Change in Real Gross Domestic
Product: QA.

1. National Product and Income

Gross Domestic Product: QA .......ccoeeienieeiesesse s

Real Gross Domestic Product: QA

Gross Domestic Product by Major Type of Product: QA ...

Real Gross Domestic Product by Major Type of Product: QA

Relation of Gross Domestic Product, Gross Domestic Purchases, and
Final Sales to Domestic Purchasers: QA.

Relation of Real Gross Domestic Product, Real Gross Domestic Pur-
chases, and Real Final Sales to Domestic Purchasers: QA.

Gross Domestic Product by Sector: QA ......cccccovvviuenen.

Real Gross Domestic Product by Sector: QA

Relation of Gross Domestic Product, Gross National Product, Net Na-
tional Product, National Income, and Personal Income: QA.

Relation of Real Gross Domestic Product, Real Gross National Product,
and Real Net National Product: QA.

Command-Basis Real Gross National Product: QA .........ccccoevernirrerniins

Net Domestic Product by Sector: A

Real Net Domestic Product by Sector: A .

National Income by Type of Income: QA

National Income by Sector, Legal Form of Orgamzanon and Type of In-
come: A.

Gross Product of Corporate Business in Current Dollars and Gross
Product of Nonfinancial Corporate Business in Current and Chained
Dollars : QA.

2. Personal Income and Outlays

Personal Income and Its Disposition: QA ..
Personal Consumption Expenditures by MaJo ype of P
Real Personal Consumption Expenditures by Major Type of Product: QA
Personal Consumption Expenditures by Type of Expenditure: A
Real Personal Consumption Expenditures by Type of Expenditure: A ...
Personal Consumption Expenditures by Type of Product: A
Real Personal Consumption Expenditures by Type of Product: A
Personal Income by Type of Income: MA ........cocovvininenne
Personal Income and Its Disposition: MA .
Personal Consumption Expenditures by MaJo
Real Personal Consumption Expenditures by Major Type of Product:
MA.

* Table not published in this issue. See the introductory text.

Page

33
40

40

31
32
33
34
35
3.6
37

38
39

3.10
311

3.12
3.13
3.14
3.15
3.16

3.17
3.18B

3.19

3.20

4.1
4.2

43
4.4

4.5B

Quarterly and annual estimates
Monthly and annual estimates

Table number and title

3. Government Current Receipts and Expenditures

Government Current Receipts and Expenditures: QA
Federal Government Current Receipts and Expenditures: QA
State and Local Government Current Receipts and Expenditures: QA ...
Personal Tax and Nontax Receipts: A
Indirect Business Tax and Nontax Accruals: A .
Contributions for Social Insurance: A
Government Consumption Expenditures and Gross Investment by Type:
A

Real Government Consumption Expenditures and Gross Investment by
Type: QA.

Government Consumption Expenditures Gross and Net of Sales by
Type: A.

National Defense Consumption Expenditures and Gross Investment: QA

Real National Defense Consumption Expenditures and Gross Invest-
ment. QA.

Government Transfer Payments to Persons: A

Subsidies Less Current Surplus of Government Enterprises: A .

Social Insurance Funds Current Receipts and Expenditures: A

Government Consumption Expenditures and Gross Investment by Func-
tion: A.

Government Current Expenditures by Function: A

Selected Government Current Expenditures by Function: A

Relation of Federal Government Current Receipts and Expenditures in
the National Income and Product Accounts to the Budget, Fiscal
Years: QA.

Relation of State and Local Government Current Receipts and Expendi-
tures in the National Income and Product Accounts to Bureau of
Census Government Finances Data, Fiscal Years: A.

Relation of Commaodity Credit Corporation Expenditures in the National
Income and Product Accounts to Commodity Credit Corporation Out-
lays in the Budget: A.

4. Foreign Transactions

Foreign Transactions in the National Income and Product Accounts: QA
Real Exports and Imports of Goods and Services and Receipts and
Payments of Income: QA.
Exports and Imports of Goods and Services by Type of Product: QA ...
Real Exports and Imports of Goods and Services by Type of Product:
A

Relatién of Foreign Transactions in the National Income and Product
Accounts (NIPA's) to the Corresponding Items in the International
Transactions Accounts (ITA’s): A.

68

69
69

70
71

72
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6.16C
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6.19C
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7.1
72
73
74
7.5
7.6
7.7
7.8
7.9
7.10
7.11
7.12
713
7.14
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Table number and title

5. Saving and Investment

Gross Saving and Investment: QA
Gross and Net Investment by Major Type: A
Real Gross and Net Investment by Major Type: A
Private Fixed Investment by Type: QA
Real Private Fixed Investment by Type: QA
Private Fixed Investment in Structures by Type: A ...
Real Private Fixed Investment in Structures by Type
Private Fixed Investment in Equipment and Software by Type A
Real Private Fixed Investment in Equipment and Software by Type: A
Change in Private Inventories by Industry Group: QA
Real Change in Private Inventories by Industry Group: QA
Private Inventories and Domestic Final Sales of Business by Industry
Group: Q.
Real Private Inventories and Real Domestic Final Sales of Business by
Industry Group: Q.
Gross Government Fixed Investment by Type: A
Real Gross Government Fixed Investment by Type: A
Changes in Net Stock of Produced Assets (Fixed Assets and Inven-
tories): A.

6. Income and Employment by Industry

National Income Without Capital Consumption Adjustment by Industry
Group: QA.
Compensation of Employees by Industry: A
Wage and Salary Accruals by Industry : A
Full-Time and Part-Time Employees by Industry: A
Full-Time Equivalent Employees by Industry: A
Wage and Salary Accruals Per Full-Time Equivalent Employee by |
dustry: A.
Self-Employed Persons by Industry Group: A
Persons Engaged in Production by Industry: A
Hours Worked by Full-Time and Part-Time Employees by Industry
Group: A.
Employer Contributions for Social Insurance by Industry Group: A
Other Labor Income by Industry Group and by Type: A
Nonfarm Proprietors’ Income by Industry Group: A
Noncorporate Capital Consumption Allowances by Industry Group:
Inventory Valuation Adjustment to Nonfarm Incomes by Legal Form of
Organization and Industry Group: A.
Net Interest by Industry Group: A
Corporate Profits by Industry Group: QA .
Corporate Profits Before Tax by Industry: A
Federal, State, and Local Corporate Profits Tax L|ab|||ty by Industry: A
Corporate Profits After Tax by Industry: A .
Net Corporate Dividend Payments by Industry: A
Undistributed Corporate Profits by Industry: A
Corporate Capital Consumption Allowances by Industry: A

7. Quantity and Price Indexes

Quantity and Price Indexes for Gross Domestic Product: QA

Quantity and Price Indexes for Gross Domestic Product, Final Sales,
and Purchases: QA.

Quantity and Price Indexes for Gross National Product and Command-
Basis Gross National Product: QA.

Chain-Type Quantity and Price Indexes for Personal Consumption Ex-
penditures by Major Type of Product: QA.

Chain-Type Quantity and Price Indexes for Personal Consumption Ex-
penditures by Type of Product: A.

Chain-Type Quantity and Price Indexes for Private Fixed Investment by
Type: QA.

Chain-Type Quantity and Price Indexes for Private Fixed Investment in
Structures by Type: A.

Chain-Type Quantity and Price Indexes for Private Fixed Investment in
Equipment and Software by Type: A.

Chain-Type Quantity and Price Indexes for Exports and Imports of
Goods and Services and for Receipts and Payments of Income: QA.

Chain-Type Quantity and Price Indexes for Exports and Imports of
Goods and Services by Type of Product: QA.

Chain-Type Quantity and Price Indexes for Government Consumption
Expenditures and Gross Investment by Type: QA.

Chain-Type Quantity and Price Indexes for National Defense Consump-
tion Expenditures and Gross Investment by Type: A.

Chain-Type Quantity and Price Indexes for Gross Government Fixed In-
vestment by Type: A.

Chain-Type Quantity and Price Indexes for Gross Domestic Product by
Sector: QA.

* Table not published in this issue. See the introductory text.

7.15

7.16
717

7.18B
7.19

8.1
8.2
8.3
8.4
8.5
8.6
8.7
8.8B
8.9B
8.10
8.11
8.12
8.13

8.14
8.15

8.16
8.17
8.18
8.19
8.20
8.21
8.22
8.23
8.24
8.25
8.26
8.27
8.28

8.29
9.1
9.2
9.3
9.4
9.5
9.6
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Table number and title

Price, Costs, and Profit Per Unit of Real Gross Product of Nonfinancial
Corporate Business: QA.

Implicit Price Deflators for Private Inventories by Industry Group: Q

Chain-Type Quantity Indexes for Gross Domestic Product by Major
Type of Product: QA.

Chain-Type Quantity Indexes for Motor Vehicle Output: QA

Chain-Type Quantity Indexes for Gross and Net Investment by Major
Type: A

8. Supplemental Tables

Percent Change from Preceding Period in Selected Series: QA ...

Contributions to Percent Change in Real Gross Domestic Product; QA

Contributions to Percent Change in Real Personal Consumption Ex-
penditures by Major Type of Product: QA.

Contributions to Percent Change in Real Private Fixed Investment by
Type: QA.

Contributions to Percent Change in Real Exports and in Real Imports of
Goods and Services by Type of Product: QA.

Contributions to Percent Change in Real Government Consumption Ex-
penditures and Gross Investment by Type: QA.

Selected Per Capita Product and Income Series in Current and Chained
Dollars: QA

Motor Vehicle Output: QA

Real Motor Vehicle Output: QA

Farm Sector Output, Gross Product, and National Income: A

Real Farm Sector Output, Real Gross Product, and Real Net Product: A

Housing Sector Output, Gross Product, and National Income: A

Real Housing Sector Output, Real Gross Product, and Real Net Prod-
uct: A.

Consumption of Fixed Capital by Legal Form of Organization: A

Capital Consumption Adjustment by Legal Form of Organization and
Type of Adjustment: A.

Business Transfer Payments by Type: A

Supplements to Wages and Salaries by Type: A .

Rental Income of Persons by Type: A

Dividends Paid and Received by Sector: A .

Interest Paid and Received by Sector and Legal Form of Organization:
A

Imputations in the National Income and Product Accounts: A

Relation of Consumption of Fixed Capital in the National Income and
Product Accounts (NIPA's) to Depreciation and Amortization as Pub-
lished by the Internal Revenue Service (IRS): A.

Relation of Nonfarm Proprietors’ Income in the National Income and
Product Accounts (NIPA's) to Corresponding Measures as Published
by the Internal Revenue Service (IRS): A

Relation of Net Farm Income in the National Income and Product Ac-
counts (NIPA's) to Net Farm Income as Published by the U.S. De-
partment of Agriculture (USDA): A

Relation of Corporate Profits, Taxes, and Dividends in the National In-
come and Product Accounts (NIPA's) to Corresponding Measures as
Published by the Internal Revenue Service (IRS): A.

Relation of Monetary Interest Paid and Received in the National Income
and Product Accounts (NIPA's) to Corresponding Measures as Pub-
lished by the Internal Revenue Service (IRS): A

Relation of Wages and Salaries in the National Income and Product Ac-
counts (NIPA's) to Wages and Salaries as Published by the Bureau
of Labor Statistics (BLS): A

Comparison of Personal Income in the National Income and Product
Accounts (NIPA's) with Adjusted Gross Income as Published by the
Internal Revenue Service (IRS): A.

Capital Transfers (Net): A

9. Seasonally Unadjusted Estimates

Gross Domestic Product, Not Seasonally Adjusted: Q

Personal Consumption Expenditures by Major Type of Product, Not
Seasonally Adjusted: Q.

Federal Government Current Receipts and Expenditures, Not Season-
ally Adjusted: Q.

State and Local Government Current Receipts and Expenditures, Not
Seasonally Adjusted: Q.

Foreign Transactions in the National Income and Product Accounts, Not
Seasonally Adjusted: Q.

Corporate Profits with Inventory Valuation Adjustment, Not Seasonally
Adjusted: Q.
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Table A.—Summary National Income and Product Accounts, 1998
[Billions of dollars]

Account 1.—National Income and Product Account

Line ” Line
1 | Compensation Of eMPIOYEES .......ccceverrieercrereirereesese s 5,011.2 36 | Personal consumption expenditures (2=3) .......cccvereneneeneeninenesneineenns 5,848.6
2 Wage and salary accruals . 41895 37 Durable goods ........cccoevreneireiciennns .
3 Dishursements (2-7) 4,186.0 38 Nondurable goods
4 Wage accruals less disbursements (3-8 and 5-5 35 39 Services
5 Supplements to wages and salaries ..........cccocvienen. 821.7 ) o
6 Employer contributions for social insurance (3-16) . . 306.0 40 | Gross private domestic iNVESIMENt (5-1) ........cvviiiiiimminsssnssssinisisisisinins 1,531.2
7 Other labor iNCOME (2-8) ..o s 515.7 41 Fixed investment 1,460.0
) ) o ) ) ) 42 Nonresidential . 1,091.3
8 | Proprietors’ income with inventory valuation and capital consumption 43 SHrUCtUreS ..vvevveeeeen. 272.8
AAJUSIMENTS (2-9) .ottt 606.1 44 Elquipr.nent and software 818.5
9 | Rental ncome of persons with capal consumpion adusiment (2-10) 1374 g | Change m pvais ieniates
10 | Corporate profits with inventory valuation and capital consumption : B
A R gag 47| NeLexpors of go0ds ANd SENICES 1496
11 Corporate profits with inventory valuation adjustment . 802.8 49 OIS (4=3) 1o 1115.9
1 PIOS DEOTE X ... _ 7819 POMS (4=3) woorrermreereereerreeseeseessess s sess st sess s ssssssssnnes ,115.
13 Profits tax liability (3-13) 240.2 50 | Government consumption expenditures and gross investment (3-1
14 Profits after tax ..... 541.7 .
o~ AN 572) oot s 1,529.7
15 Dividends (2-12) .. 348.6 51 Federal 538.7
16 Undistributed profits ... 193.1 52 National defense 3486
17 Inventory valuation adjustment . 20.9 53 Nondefense ' 190.1
18 Capital consumption adjustment ..., 45.6 54 State and local ... 991.0
19 | Net interest (2—15) ..o 4357
20 | National iNCOME ......c.vviviiiiiii s 7,038.8
21 | Business transfer Payments .........ccccccrieineneninsineneinsnsssisssssssseesenes 38.1
22 To persons (2-19) .............. . 28.8
23 To the rest of the world (4-8) ..... 9.3
24 | Indirect business tax and nontax liability (3-14) .....ccccoocvereinennee 677.0
25 | Less: Subsidies less current surplus of government enterprises ( 20.8
26 | Consumption of fixed capital (5=7) ....ccocveverrmerereirinenisssese s 1,064.6
27 Private (5-8) ....ccovrririrernns . 878.4
28 Government (5-9) ......... 186.2
29 General government (5-10) ... . 158.6
30 Government enterprises (5-11) ..o 276
31 | Gross National INCOME ......cceveveveiireieieieieetee e 8,797.6
32 | Less: Income receipts from the rest of the world (4-2) .......cccovvvvvrnnee 285.3
33 | Plus: Income payments to the rest of the world (4-4) ..o 295.2
34 | Gross domestiC INCOME ...ucviveveeveiereiereieteseeee et 8,807.5
35 | Statistical disCrepancy (5=13) ......ccocrereerirrirnineiniireineisisessssseeseneneees -47.6
GROSS DOMESTIC PRODUCT .....oviriiiiiininsineississsssisesssisssiessees 8,759.9 GROSS DOMESTIC PRODUCT ......covviiivinrinissisiinsisisssisisnsinnns 8,759.9
Account 2.—Personal Income and Outlay Account
Line Line
1 [ Personal tax and nontax payments (3-12) .......ccocovermimernrrernrirennees 1,072.6 7 | Wage and salary disbursements (1-3) ........cccourmmmmrnerierincennnninenns 4,186.0
2 | Personal outlays ....... R S 6,056.6 8 [ Other 1abor INCOME (1=7) ..uvvvvveerieereeiiseesssssiesse s 515.7
3 Personal consumption expenditures (1-36) . 58486 . ) . . . .
4 Interest paid by PErsoNS (2-17) wooo.eeeeereereeessesereesssscreesse ) 185.7 9 | Proprietors’ income with inventory valuation and capital consumption
5| Personal transfer payments to the rest of the world (net) (4-6) ...... 223 AdjUSMENS (18) oovvveeree s 606.1
6 | Personal SaviNg (5—4) ...ooeeerreeeeeereeesneresneesssesissesssesssssssseessseees 229.7 10 | Rental income of persons with capital consumption adjustment (1-9) 137.4
11 | Personal dividend INCOME .......cccuvimeririiniiiiniieineesse i 348.3
12 Dividends (1-15) ..ovvvevvenrerennenninnrnnennenns 348.6
13 Less: Dividends received by government (3-6) .......ccooevireninennns 3
14 | Personal INterest iNCOME ........cuuevviieiiniiiisssssese s 897.8
15 Net interest (1-19) ....coovervirirneenns 4357
16 Net interest paid by government (3-5) . 276.4
17 Interest paid by Persons (2—4) ......cccceeenennneneseneeseeseiseeees 185.7
18 | Transfer payments t0 PErSONS .......ccccovureeiimieniierinimenirenieniseessisseneneas 983.6
19 From business (1-22) 28.8
20 From government (3=3) ... seiseeees 954.8
21 | Less: Personal contributions for social insurance (3-17) ........ccoovuneen 315.9
PERSONAL TAXES, OUTLAYS, AND SAVING ......cccoocomermmernerenrinne 7,358.9 PERSONAL INCOME .....ootviriirmeriirinecsnsiesissesessessssessssisesesssssesenns 7,358.9
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Table A.—Summary National Income and Product Accounts, 1998—Continued
[Billions of dollars]

Account 3.—Government Receipts and Expenditures Account

39

Line ” Line
1 | Consumption expenditures (1-50) ... 1,261.0 12 | Personal tax and nontax payments (2=1) ......c.cooeoreereremneereneenmeneenenenns 1,072.6
2 | Transfer PAYMENLS .......c.coieiriririieinieee et 965.2 13 | Corporate profits tax liability (1-13) ...cccooerirririereiririneneseneseeseseinenas 240.2
3 To persons (2-20) 954.8 ) ) .
4 To the rest of the world (net) (4-7 10.4 14 | Indirect business tax and nontax liability (1-24) .......cccooevvviriinnriinnnnns 677.0
5 | Net interest Paid (2=16) ..ooooocevcccccrerrrrescsreceeseeessessssscsssseessssssssesseseeen 276.4 15 | Contributions for social INSUFANCE ... 621.9
16 Employer (1-6) 306.0
6 | Less: Dividends received by government (2=13) .......cccccovvrneerniirninnnne 3 17 Personal (2-21) 315.9
7 | Subsidies less current surplus of government enterprises (1-25) ........ 20.8
8 | Less: Wage accruals less disbursements (1-4) .......cccocvverininininins 0
9 | Current surplus or deficit (-), national income and product accounts
(5-12) 88.7
10 FEABTAl ... s 46.9
11 State @nd 10CAl ... 417
GOVERNMENT CURRENT EXPENDITURES AND SURPLUS ........... 2,611.8 GOVERNMENT CURRENT RECEIPTS .....cooovvvrrrerierinsernemeseenenns 2,611.8
Account 4—Foreign Transactions Account
Line Line
1 | Exports of goods and services (1-48) ......ccovevereneninenenieneineininenenns 966.3 3 | Imports of goods and Services (1-49) ......cccoveveirreneneneneinineninie 1,115.9
2 | INCOME TECEIPS (1-32) wvvvvrererreeerreessssssseeeesseesssssssseessseesssssssesesseen 285.3 4 | Income paymMeNts (1-33) ....ceererereeieiieineireieiei et 295.2
5 | Transfer payments to the rest of the world (Net) ......ccocovevvvvvrvinrnnnns 42,0
6 From persons (Net) (2-5) ..ocoverrrrereiereeneneiseieseseeseessi s 22.3
7 From government (Net) (3—4) .....covvrminirerncinirenneesseess 10.4
8 From BUSiNESS (1-23) ..vevevrervenreiereireieieiseessssssssessssssssssssssssessnes 9.3
9 | Net foreign iNVESIMENt (5=3) ....ocvirirrrrrieireereeree e -201.5
RECEIPTS FROM THE REST OF THE WORLD ....cc.covvvrevrnirrneienenne 1,251.6 PAYMENTS TO THE REST OF THE WORLD ...ccovvvvveriirierirenirncenns 1,251.6
Account 5.—Gross Saving and Investment Account
Line Line
1 | Gross private domestic investment (1-40) .......ccccocovermrerinircrinireinees 1,531.2 4 | Personal SaViNg (2=6) .....cocveeriiiniierineissie i 229.7
2 | Gross government investment (1-50) ........ccocrverneemeeerinemenineerneineesnenns 268.7 5 | Wage accruals less disbursements (private) (1-4) .....cccocvvrrerneerninenns 35
3 | Net foreign investment (4-9) ... -201.5 6 | Undistributed corporate profits with inventory valuation and capital
coNSUMPLIoN AJUSIMENES ......c..vvvuivirierireerer s 259.6
7 | Consumption of fixed capital (1-26) ......ccccovvererreermerneenrenernsirensereceneens 1,064.6
8 Private (1-27) ..o . 878.4
9 Government (1-28) ... 186.2
10 General government (1-29) .. 158.6
11 Government enterprises (1-30) 27.6
12 | Government current surplus or deficit (-), national income and
Product aCCOUNES (3-9) ..uuvvrereereereireineierisierse et 88.7
13 | Statistical diSCrepancy (1-35) ....ccccoreereeeerrerrireeniireineineississisessesssesseessesaas -47.6
GROSS INVESTMENT ..ot sssessssesenssssssessenes 1,598.4 GROSS SAVING AND STATISTICAL DISCREPANCY .....cccccovvirevns 1,598.4

NoTe.—Numbers in parentheses indicate accounts and items of counterentry in the accounts. For
example, line 7 of account 1 is shown as “other labor income (2-8)"; the counterentry is shown
in account 2, line 8.
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Table S.1.—Summary of Percent Change From Preceding Period in Real Gross Domestic Product and Related Measures

[Percent]
Seasonally adjusted at annual rates
Line | 1995 | 1996 | 1997 | 1998 | 1999 1997 1998 1999
| Il ] v | Il ] \% | Il 1] \%
Gross domestic product 1 27 36 42 43 42 45 49 38 30 6.9 22 38 59 37 19 57 73
Personal consumption expenditures 2 3.0 32 34 49 53 4.4 15 6.4 33 58 6.1 4.0 4.6 6.5 51 49 5.9

Durable goods 3 4.6 5.6 6.6 11.3 11.5 10.9 -15 20.2 5.0 16.9 11.2 4.1 204 12.4 9.1 7.7 130

Nondurable goods 4 3.0 29 29 4.0 5.4 3.8 -2 57 3 5.8 6.7 24 5.0 8.9 3.3 3.6 7.6

Services 5 2.7 2.8 31 4.1 4.0 34 3.0 4.2 45 3.7 49 4.7 15 4.2 5.2 5.0 3.7

Gross private domestic investment 6 3.0 9.0 115 117 5.8 14.0 22.0 1.0 8.0 334 4.7 104 115 36 =21 13.6 10.0

Fixed investment 7 6.0 9.3 85| 118 8.1 79 86| 120 41| 234| 125 20| 138 9.1 6.6 6.8 26

Nonresidential 8 98| 100| 107| 127 83 9.6 99| 16.0 32| 267 121 0 15.3 78 70| 109 29
Structures 9 48 71 85 41| -24 80| -40| 112 43 5.7 71| -66 58| -58| -53| -38 -5
Equipment and software 10 15| 110( 115 158] 120/ 101| 152| 177 28| 347| 138 24| 186| 125 112| 157 4.0

Residential 1 -3.6 74 23 9.2 74 3.0 47 6 66| 140| 136 8.0 98| 129 55| -38 18

Change in private inventories 12 | ST [P ST [P SUVPRRPTON [FUURPPURPIOR VOSPUORPOORY [FPUURPPUORPORY (SPPORPTORPOR) ISVROORPPORITRY ISOPPURTORN IR ceveree | e ceveree | e

Net exports of goods and services 13 | RSSO [PV [FSSTOsssvsun) INORUONR) IO IS SRS (PO cevere [ v e | e | e [ s SRR IR

Exports 14 103 8.2 125 22 3.8 8.3 15.9 113 17 -15 -39 -1.6 16.3 -55 4.0 115 10.1
Goods 15 119 8.7 145 21 4.0 144 18.3 13.0 35 -2.8 -8.8 16 19.4 -9.3 43 16.9 111
Services 16 6.4 6.8 7.6 25 3.2 -49 10.4 7.2 =27 16 9.0 -85 9.2 4.1 3.2 0 7.6

Imports 17 8.2 8.6 137 11.6 117 155 19.1 17.6 5.2 144 13.0 52 10.8 125 14.4 14.9 8.7
Goods 18 9.0 94 142 117 12.7 14.6 21.2 17.0 5.2 14.0 13.6 4.9 12.8 12.6 15.5 17.3 9.7
Services 19 41 48 112 10.8 6.9 206 8.6 20.7 53 16.7 9.7 6.4 16 11.9 8.9 36 34

Government consumption expenditures and gross investment ........ [ 20 5 11 2.2 17 3.7 15 5.6 16 -1 -1.0 6.0 13 29 51 13 45 9.3

Federal 21 -2.7 -9 -2 -9 2.8 -2.9 9.8 -1.4 -4.2 -9.8 11.9 -2.3 3.9 -5 21 4.1 147
National defense 22 =37 -1.3 -2.5 -1.9 18| -113 9.6 -2 -24|( -17.0 11.1 7.0 -2.9 -4.0 -2.6 11.2 17.2
Nondefense 23 -5 0 45 9 4.7 15.8 10.2 -3.6 -1.7 54 132 -17.4 17.9 6.1 109 -1.1 10.3

State and local 24 25 2.3 3.7 3.2 4.2 4.1 33 34 23 4.1 3.0 33 24 8.2 9 48 6.4

Addenda:

Final sales of domestic product 25 31 36 38 43 45 35 29 5.6 24 5.2 51 24 6.3 46 34 45 6.0

Gross domestic purchases 26 25 37 45 54 51 54 54 4.6 34 8.8 4.2 46 55 58 3.2 6.2 7.2

Final sales to domestic purchasers 27 3.0 37 4.0 54 55 44 33 6.4 2.8 7.2 71 32 5.8 6.7 47 51 59

Gross national product 28 27 35 41 41 4.0 39 52 35 29 7.0 20 26 6.3 38 19 56 6.4

Disposable personal income 29 26 25 33 41 4.0 39 39 34 43 4.2 38 45 48 41 32 29 47

NoTte.—Percent changes from preceding period in the current-dollar and price measures for these series are

shown in table 8.1.

Table S.2.—Summary of Contributions to Percent Change in Real Gross Domestic Product
Seasonally adjusted at annual rates
Line | 1995 | 1996 | 1997 | 1998 | 1999 1997 1998 1999
Il 1] \% Il ] \% Il ] v
Percent change at annual rate:
Gross domestic product 1 27 36 42 43 42 45 49 38 3.0 6.9 22 38 59 37 19 5.7 73

Percentage points at annual rates:

Personal consumption expenditures ..........oocoemeennreeneerenenns 2 2.00 214 2.30 3.25 345 293 1.05 4.16 217 3.89 4.00 2.67 3.14 4.28 3.36 3.33 4.07
Durable goods 3 .37 44 51 86 81 81 -11f 142 38| 124 .84 33 151 .96 71 62| 103
Nondurable goods 4 .60 .60 .59 79 1.05 g7 =03 111 06| 115 128 49 98| 1.69 .64 73 151
Services 5 1.04 1.10 1.20 159 159 134 119 1.63 173 151 1.88 1.85 .66 1.63 2.00 1.98 153

Gross private domestic iNVEStMeNt .......cc..cccocccovevmmnrvvivciicssnsnviriiiess | 6 A7 1.37 1.82 1.93 .99 212 332 17 1.30 504 -85 1.74 1.94 64| -36 2.26 1.72
Fixed investment 7 88| 139 131 186 97| 119( 130 1.80 63| 345 1.95 34 220 149] 110| 116 48

Nonresidential 8 1.03| 110f 122 149 83| 107 112 177 38| 291 142 01f 179 .95 86| 133 .39
Structures 9 13 .20 .25 A3 -14 241 -12 32 13 18 220 =21 18| -18( -16f -11| -01
Equipment and software 10 .90 91 97| 137 .96 83| 124 145 241 273 121 22| 161f 113] 102| 144 40

Residential 1 -15 .28 .09 37 .15 12 19 .03 .26 54 .53 33 41 54 241 -17 .09

Change in private inventories 12 -41|  -02 .50 07 .01 .94 202| -163 .66 159 -2.80 140 -26| -85| -146 1.09 124

Net exports of goods and SErviCes ... 13 A1 -15| -28| -118( -1.09( -8| -47| -79 -45 -193| -201| -82 33| -213| -135| =73 -12

Exports 14 1.06 .89 1.37 .25 48 .92 173 127 .20 -16 -45 =17 1.67 -.61 42 119 1.08
Goo